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The financials
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Financial drivers

Source : Nedbank
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Consolidated statement of comprehensive income

Source : Nedbank
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Segmental performance/ Divisional analysis

Source : Nedbank
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NII – margin analysis

Source : Nedbank
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Impairment charge

Source : Nedbank
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Defaulted advances

Source : Nedbank
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Non-interest revenue

Source : Nedbank
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Expenses

Source : Nedbank
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Consolidated statement of financial position

Source : Nedbank
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Advances

Source : Nedbank
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Deposits

Source : Nedbank
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Capital adequacy ratios

Source : Nedbank

Capital driven by 
regulations

Still awaiting final B3 local 
capital requirements
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Financial drivers

Source : Nedbank
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Using the financials
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Sector Valuation Multiples – Price to Earnings

Valuations can 
however be 
considered on 
forward or historic 
bases

Source : I-Net, Bloomber (Note: "Forward" multiples are based on rolling 12 month consensus forecasts)
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Sector Valuation Multiples – Price to Book

Price to Book value 
is also an important 
valuation basis

Source : I-Net, Bloomberg (Note: "Forward" multiples are based on rolling 12 month consensus forecasts)
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Sector Valuation Multiples – Dividend yield

Dividends are an important measure of reference

Source : I-Net
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Company Valuation Multiples - Forward PE

Source : Bloomberg, I-Net 
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Company Valuation Multiples - Forward Price to Book

Source : Bloomberg
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Price-Earnings ratio

We compare SA banks with international peers
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Comparing to International Banks: Price to book

Source : Bloomberg; Company data; Nedbank Capital estimates (Note: Metrics are used based on weighted averages per region for stocks under Nedbank Capital coverage)
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